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SHORT time ago we received an inquiry from an agency 
firm which had been solicited to buy stock in a new 
fire insurance company, asking as to the accuracy of certain 
representations made in the literature used by the promoters 
of the new company. One company was mentioned in the 
circular matter as having made a “clear profit” of $2,500,000 
in the single year 1910, and The Spectator Company was 
quoted as authority for this statement. The actual under- 
writing and investment earnings in the year and for the 
company referred to, as published in THe Spectator, fell 
short of $1,050,000, and we so wrote the inquiring agents. 
We subsequently received from them the following letter 
(the company’s name being omitted) : 

We thank you for your favor of the 5th, in regard to earnings of 
the —————Insurance Company for tne year 1910, As we informed 
you in our former letter, the party endeavoring to sell stock for the 
new fire insurance company had with him a chart purporting to 
be gotten out from your figures, giving the most fabulous earnings to 
practically all of the leading companies. At the bottom of the chart 
is printed a line “compiled from reports of The Spectator Company.” 
As your company is an authority on these subjects, such a chart 
carries weight with it, and it seems outrageous that the public should 
be victimized in this manner. Is there no way in which you could 
prevent these parties and others from using your name on figures 
which you certainly did not compile? 

We are frequently in receipt of inquiries as to the correct- 
ness of alleged quotations from THE SPECTATOR or from pub- 
lications of The Spectator Company, as used in literature 
booming new company stock flotations, and have observed a 
tendency to distort or misuse our statistics so as to mislead 
intending investors. While THe Spectator has no desire to 
discourage the establishment of new insurance companies, 
when there appears to be a demand for their writing power 
_ Which is sufficient to assure their success, and when they are 
to be under efficient management, it does wish to protest 
against the twisting or distortion of its statistics so that they 
| af made to convey erroneous impressions to the average 
Teader. When cases of this character come to our notice, we 
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shall endeavor to offset and nullify, to as great an extent as 
possible, the efforts of the unscrupulous promoters who so 
distort our statistics for their own purposes and to the detri- 
ment of the public. We therefore give fair warning to com- 
pany promoters that they must not improperly use our statis- 
tics, nor.ascribe to THe SpecraTor nor to the publications of 
The Spectator Company their own inferences or deductions. 
Promoters should not permit their zeal for the sale of stock 
to outrun their honesty, and should we prove that misleading 
statements are purposely being made and credited to THE 
SPECTATOR, we shall take legal steps to punish the offenders. 
If the stock of a projected company cannot be sold without 
misrepresentation of material facts, the proposition is not 
worthy of success, and we shall endeavor to secure its defeat, 
Tn the interest of the public. 





ROM time to time suggestions emanate from various 
sources to the effect that the life insurance companies 
of the United States are using an antiquated mortality table 
in their computation of premium charges. Last year the Na- 
tional Convention of Insurance Commissioners took up the 
matter, in considering the report of its committee on mor- 
tality and rate of interest, and suggested that the Actuarial 
Society of America might prepare a new mortality experience. 
This being officially brought before the society, a committee 
was appointed to look into the matter, and at the recent meet- 
ing a report was submitted. While admitting the desirability 
of a new table, the committee points out that the society has 
now two important tasks in hand which occupy much of the 
time of a number of the members outside their official duties, 
and that the Medico-Actuarial mortality investigation in par- 
ticular calls for large financial expenditures by the companies, 
which would probably deter them from incurring the addi- 
tional expense of preparing their mortality experience. The 
committee brings out the fact that a new table would un- 
doubtedly call for higher reserves than the American Expe- 
rience and would not reduce the prime cost to the policy- 
holders. At present the larger part of the savings in mortality 
are distributed to the policyholders, and consequently a table 
approaching more closely to the actual experience would not 
avail to effect further mortality savings. A new mortality 
table would be interesting as indicating the improvement in 
longevity during the past forty years, but otherwise would 
not affect the present scale of premium charges. The Actu- 
arial Society is fully alive to its duties in the premises, and 
when the present important tasks are disposed of it will 
doubtless go thoroughly into the subject. 





T the meeting of the International Association of Casu- 
alty and Surety Underwriters next month, the oft-dis- 
cussed question of frills in personal accident policies will 
likely once more come to the front. Sweet are the uses of 
adversity, and the heavy losses which the companies have 
experienced this year due to the “Titanic” disaster and a 
number of serious railroad wrecks are emphasizing the neces- 
sity of covering only real accidents, as well as limiting the 
use of accumulation clauses. The automobile is also respon- 
sible for many heavy claims, both for fatal injuries and 
serious disability, so that the percentage of losses to premiums 
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is steadily rising. The modern accident policy covers a vast 
number of disabilities as compared with the forms of a few 
years ago, while the premium has not been increased. There- 
fore the question becomes a most important one for the mem- 
bers of the National Association to discuss, in order that the 
business may not show an absolute loss. 





ULY 1 marked the advent of one of the most important 
J reforms that has taken place in fire insurance circles in a 
long time, when the co-operation agreement between the 
Western Union and Western Insurance Bureau became effect- 
ive. The joint committee is busy, and will be engaged for 
some time, in handling the complications arising from the co- 
operation of the two organizations, involving rules which, 
while set forth in an able manner, nevertheless are causing 
the companies to proceed slowly until the full meaning of 
the epoch-making agreement is thoroughly familiar. The 
effect of the new plan will be carefully watched in every 
detail. Much interest also attaches to the future operations 
of the non-affiliated companies, with some speculation as to 
what position they will finally take. 





_ FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


Admit Superintendent Made Some Good Points.—A fortnight 
or more has passed since the Superintendent of Insurance made reply 
to the companies’ returns to the somewhat extraordinary request for 
information regarding experience in the last ten years in the business 
of this State. Evidently he coincides partly with the conclusion 
reasonable and sensible underwriters quickly declared immediately 
after the issuance of the original request. The candid companies 
admit freely that the Superintendent has made some good points on 
the lack of uniformity in the reported methods of the companies in 
classifying their experience. Truly this is a chicken come home to 
roost. The companies have never at any time made any effort to 
classify their experience in an uniform manner, and some of the 
leaders have objected to any and every plan to keep their books in 
that way. In like manner some of them have declared that classifica- 
tion is useless as a basis for rates, and yet have practically contra- 
dicted themselves by keeping their own records for their own use. 
The present situation, unless the Insurance Department abandons 
the project to require data for the future, must inevitably lead to 
compulsory classification. The Superintendent finds the companies in 
such inharmonious condition respecting their methods that it is 
palpable enough he must take up the matter and deduce a remedy, 
and probably that is what the companies may expect. 

Unusual Developments on Fulton Street Loss.—It is a trifle 
curious and somewhat interesting that the year during which the 
claim on a loss on stock on Fulton street must be sued for expired 
one day last month, and the claimant’s case was held back until 
within one day of the final date. Until 364 days had elapsed there 
was no sign of a suit to enforce payment, although in an indirect way 
friends of the claimant had intimated an offer of compromise would 
be considered. But on the last day of grace the companies received 
their summons to pay. Previously suits were begun on the fixture 
policies, which the companies are resisting on the ground of irregu- 
larities. 


Lack of Power to Revoke License Not a Surprise.—The dis- 
covery that the Insurance Department has no authority to revoke 
brokers’ licenses before next January was not a surprise. The first 
law was a botch and had to be amended last winter, but the amend- 
ments have not yet gone into effect. There are many doubts whether 
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the law as amended is perfect, and the suit now pending to test its 
constitutionality as an attack on the rights of individuals may bring 
out further defects. The brokers have not seriously suffered, but the 
Exchange is already out of pocket several thousand dollars. 


Controversy Over Figures.—A controversy between President 
Babb of the National Board and ex-Superintendent Hotchkiss would 
seem to be invited by some comments by the latter upon the presi- 
dent’s figures of experience. Undoubtedly the figures are correct, 
but the ex-Superintendent declares that the public refuses to accept 


them because the dividends and returns on capital in the fire insur- 


ance business contradict the assumption of “no profit worth mention- 
ing.” This is an old sore and seems to lead up to the publicity 
department proposed by the National Board. 


To Assist in Fire Prevention.—Miss Frances Perkins, executive 
secretary of the Consumers League of New York, has been ap- 
pointed secretary of the Committee on Safety which was formed 
immediately following the Triangle Waist Company’s fire for the 
protection of life and property against fire. As one of the duties of 
secretary, Miss Perkins will make an inspection of the 1600 prem- 
ises investigated by the Committee on Safety last summer, and in this 
work she will be assisted by insurance men. It is her intention to 
work in co-operation with the Bureau of Fire Prevention and the 
State Factory Investigating Committee for desired legislation. Miss 
Perkins succeeds Dr. Charles H. Keyes, who resigned last March. 

Charles C. Hannah Promoted.—Charles C. Hannah has been 
appointed special agent for the North British and Mercantile ‘of New 
York, succeeding Frank W. Brodie. He was formerly with the New 
York office of the Connecticut of Hartford. 

Henry Evans Coming.—Henry Evans, president of the Conti- 
nental of New York, sailed for America on the “Lapland,” due in 
New York July 7. 


To Sail for Europe.—Claude Norie-Miller of Kelly & Norie- 
Miller, United States managers for the General Accident of Perth, 
Scotland, will sail next Tuesday for England, leaving on the “Kron- 
prinzessin Cecilie.” 

Returning Home.—H. C. Buchenberger, general manager of the 
Hamburg-Bremen of Hamburg, left Thursday last for Europe. 


Boy Confesses Arson.—Arthur Tunn, a negro boy, aged sixteen 
years, of 130 West One Hundred and Thirty-fourth street, is under 
arrest on a charge of arson. He admitted in court that he had started 
two fires in a coal bin in the cellar of a tenement at 2190 Fifth 
avenue, and was held for trial without bail. 

Finds Fault with Proposed Building Code.—Another criticism 
has been made of the proposed new building code for New York, 
and this time it comes from Lawrence Veiller, director of the Depart- 
ment for the Improvement of Social Conditions of the Charity Or- 
ganizations, who says that the drafting of the code by prominent 
architects and builders has led many persons to believe that it would 
be free from defects which have characterized the previous ones. 
Mr. Veiller declares that a study of the code has greatly disappointed 
him, and that he has found it to be in many respects inferior to any 
of the codes proposed during the past thirteen years. 

Returns from London Congress.—John A. Eckert, of the firm of 
J. A. Eckert & Co., brokers, has returned from London, where he 
was a delegate to the International Congress of Brokers and Agents. 
Mr. Eckert was an important factor in making history for the con- 
vention, and presided at one of the most important sessions, He 
read a paper favoring the licensing and registration of brokers fol- 
lowing the lines laid down by the recent laws in New York State, 
which was largely instrumental in the adoption by the Congress of a 
well considered scheme of State licensing and registration of brokers 
and agents for the prevention and abolition of abuses which have 
existed for so long. 





CHICAGO AND THE WEST. 
Annual Meeting of the Blue Goose.—The annual meeting of the 
Illinois Pond of the Blue Goose was held at Delevan Lake, Wis., last 
week, and the following officers were elected: Everitt T. Tanner, 
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most loyal gander; F. J. Sauter, supervisor; E. G. Carlisle, custodian ; 
C. R. McCabe, guardian; W. W. Mack, secretary; J. L. Whitlock, 
treasurer. 

President Naghten Plans European Trip.—M. J. Naghten, presi- 
dent of the Chicago Board of Underwriters, expects to take a 
European trip immediately after the quarterly meeting of the Board, 
to be held in July. 





BOSTON AND VICINITY. 

Elected Members of Insurance Exchange.—F. R. Knox, J. W. 
Russell and H, S. Guy were elected to active membership at the first 
summer meeting of the New England Insurance Exchange held last 
week. G, G, Bulkley and F, W. Young resigned. 

Movement Against Underwriters’ Agencies.—The Boston Board 
of Fire Underwriters last week adopted a resolution against under- 
writing agencies after a long and spirited discussion, the effect of 
which is likely to be as far-reaching as any action of the Board in 
recent years. The outcome of the contest will be watched with much 
interest by local agents in other cities, 





NOTES FROM PHILADELPHIA. 


Rapid Transit Company’s Renewals.—General conditions con- 
tinue dull, most offices complaining of shrinkage in premiums. June 
went off, and continues to be the same unsatisfactory month as 
regards volume, although losses were light. The large line of the 
Rapid Transit Company (twenty-one millions) is held over to be 
written in July account at the new rate of forty-five cents with the 
ninety per cent clause, as against last year’s figure of 50 cents with the 
eighty per cent clause. The schedule presents a greatly improved 
underwriting proposition, because of the inclusion of a large item 
covering the new “near-side” cars, which are largely of steel con- 
struction. It is the purpose of the transit company to add to the 
present number monthly until the entire equipment will have been 
replaced, When the insurance was taken two years ago, after a lapse 
of more than fifteen years, during which time the transit company 
protected itself by its fund, it was feared by the insurance interests 
that the splendid fire protection in the various barns and power 
houses might be discontinued. This has not been the case; nor will 
it be, it being the scheme of the new managers to continue the fine 
defenses as though no insurance was carried. It was doubtless such 
recommendations, as well as the improved rolling stock, that led to 
the reduction that seems well justified. 

In Memory of J. A. Payne.—The Hartford Fire of Hartford has 
sent to the various offices a beautiful memorial of its late manager, 
James A, Payne, in the shape of a small book with the deceased’s 
picture, an obituary notice and a short sketch of his career. Phila- 
delphians believe the company honors itself in honoring Mr. Payne, 
than whom there was no more popular underwriter. As yet the 
company has not announced its selection of a new manager. 

Detroit National Entering.—The Detroit National Fire of Detroit 
has been licensed by the Pennsylvania Insurance Department, and 
will establish agencies in some of the large towns in the State. Con- 
sideration is now being given to Philadelphia, and we will probably 
learn of an appointment shortly. 





THE MIDDLE STATES. 





New York Board Standing Committees Appointed. 
The New York Board of Fire Underwriters has appointed the follow- 
ing standing committees for 1912-1913: 


Committee on Finance.—Thomas A. Ralston, chairman; David Rumsey, 
Viee-chairman; F. O. Affeld, E. H. A. Correa, Chas. A. Hull, John H. 
Kelly, A. H. Wray. 

Committee on Fire Patrol.—E. E. Pearce, chairman; E. G. Snow, vice- 
chairman; Geo. B. Edwards, M. J. Ennis, J. G. Hilliard, Charles H. Post, 
Wallace Reid. 

Committee on Laws and Legislation.—J. A. Kelsey, chairman; Geo. C. 

Owe, vice-chairman; George W. Burchell, R. D. Harvey, B. G. Richards, 

vid Rumsey, C. G. Smith. 

Committee on Losses and Adjustments.—S. R. Weed, chairman; Chas. 
. €, vice-chairman; Louis P. Bayard, J. Montgomery Hare, George 
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C. Howe, George W. Hoyt, Joseph McCord, W. L. Perrin, Wallace Reid, 
John M. Talbot, A. H. Wray. 

Committee on Surveys.—Frank Lock, chairman; J. F. Hastings, vice- 
chairman; Frederick H. Crum, Howard Hampton, W. L. Perrin, C. F. 
Shallcross, C. G. Smith. 

Committee on Electricity.— Joseph McCord, chairman; R. C. 
Christopher, vice-chairman; James A. Alexander, N. S. Bartow, A. D. 
Irving, Jr., James Marshall, S. R. Weed. 

Committee on Origin of Fires.—Frank Lock, chairman; EB. E. Pearce, 
vice-chairman; J. A. Kelsey, Joseph McCord, S. R. Weed and Thomas 
A. Ralston. 

Committee on Arbitration.—William N. Kremer, chairman; George W. 
Babb, J. Montgomery Hare, E. R. Kennedy, Edward F. Beddall and A. H. 
Wray. 

Committee on Patents.—F. O. Affeld, chairman; R. D. Harvey, Wal- 
lace Reid, C. G. Smith, James Marshall and John M. Talbot. 

Committee on .Membership.—Thomas A. Ralston, chairman; J. A. 
Kelsey, Joseph McCord, E. E. Pearce, Frank Lock and §S. R. Weed. 

Committee on Water Supply and Fire Department.—C. G. Smith, chair- 
man; Geo. W. Babb, Henry Evans, R. Bleeker Rathbone and J. Mont- 
gomery Hare. 

Committee on Fire Patrol Relief Fund.—E. E. Pearce, chairman; 
Thomas A. Ralston, vice-chairman; George B. Edwards, J. G. Hilliard, 
E. G. Snow, M. J. Ennis, Charles H. Post, A. M. Thorburn and Wallace 
Reid. 

Delegate to Board of Examiners of Building Department.—Charles G. 
Smith. 


Williamsburgh City and Empire City to Merge. 

The Williamsburgh City Fire of Brooklyn and the Empire City Fire 
of New York are to be merged under the name of the Williamsburgh 
City Fire as soon as the legal requirements can be complied with. The 
capital of the merged company will be $650,000, and this will be in- 
creased to $1,000,000. Charles A. Hull, who has been president of the 
Empire City for several years, will resign as soon as the merger is 
completed. Isaac L. Allen and Rudolph C. Haubold have been elected 
directors of the Williamsburgh City, to succeed Henry Dick and George 
H. Prentiss. 





At Underwriters Exchange, Chicago. 
The following letter from H. J. Straight, attorney and manager at 
Underwriters Exchange of Chicago, is self-explanatory: 


{To tue Epiror or Tue Specraror.] 


I notice in the last issue of your valuable publication you refer to the admission 
of the Underwriters Exchange into the State of New York; that “it will not cut 
much of a figure in the competition for business in New York city.” I write to 
say that this article does not properly represent our motives for qualifying. 

ith the experience in the Chicago, Boston, Baltimore and San Francisco con- 
flagrations still fresh in the minds of many underwriters we are not apt to go into 
active competition in any of the congested cities, preferring to pursue a more 
conservative policy. 

Since the new law of 1911 was passed, making it possible for inter-insurance 
associations to qualify under the New York statutes, it seemed wise for this 
association to do so. Whenever any State passes a law inviting the Underwriters 
Exchange to qualify it would seem impolite for us to decline the invitation; the 
“exemption from penalty” being the least of our troubles. 





New York Form of Binder Altered. 


The binder in use by the New York Fire Insurance Exchange has 
been changed in certain respects for the benefit of the mortgagee-payee, 
but these alterations have not been vital, nor are they of such a nature 
as mean any important change in current practices. While many per- 
sons, including the brokers, consider that some change has been needed 
for some time in regard to the time of cancellation, it is notable that 
nothing of the kind has been done. 

The new binder will have a line for the address of the mortgagee- 
payee—something which is lacking from the present form—and it pro- 
vides that when this address is given, or that of the mortgagee-payee’s 
representative, notice of cancellation must be sent to that address in 
order to terminate the insurance as to the mortgagee-payee. The word- 
ing of the endorsement agreement is likwise altered to meet the new 
condition. 

There is one thing certain in the matter, however, and that is it will 
keep the broker on the qui vive until he has the risk in hand properly 
placed. There is not apt to be any more chance-taking and carrying a 
difficult line to place over night. The mortgagee-payee, having been 
given notice of the cancellation of the binder, would not probably lose 
much time in communicating with the insured, who probably would be 
unaware of the fact that his property was not covered, as the matter had 
been left to his broker. 

It is acknowledged by the Exchange that the present form of binder 
has been subject to criticism on the part of the public and the Insurance 
Department as well. It would seem that the time is ripe to further 
modify the binder so as to make it conform with the clauses of the 
standard policy in more respects, especially as regards cancellation. 
A twenty-four-hour notice or less—as it frequently is—is hardly suf- 
ficient for the purposes of justice, whether or not the mortgagee- 
payee is notified. It is a fact that the cancellation features of nearly 
all insurance policies are not what they should be, and yet every other 
subject insurance-wise is legislated upon without reserve. 





—The American of Newark has joined the Underwriters Automobile Conference. 


—Lawrence Daw has been appointed special New York State agent for the 
Jefferson Fire of Philadelphia. 


—Edward J. Gribbin, of the Williamsburgh City Fire of Brooklyn, has been 
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appointed to the underwriting department of the National Union Fire of Pitts- 
burg. 

—Charles E. McLoud, aged sixty years, a broker of Rochester, is under arrest 
on a charge of having wrongfully engaged in the insurance business and of 
placing insurance with Lloyds, London, without having authority from the State. 

—The International Underwriters Corporation of America, with headquarters at 
Newark, N. J., has been incorporated, with a capital of $100,000. The incor- 
porators are E. L. Legler and A. Legler of Newark and J. Phorcelli of Irvington. 





THE NEW ENGLAND FIELD. 


Boston Underwriters Adopt Drastic Resolution. 

The Boston Board of Fire Underwriters, at a meeting held Wednesday 
of last week, spent much time in considering a drastic resolution, which 
was adopted, instructing the executive committee to appeal to the com- 
panies maintaining dual agencies at that city, in an effort to have them 
co-operate with the board in eliminating them before January 1, 1913. 
The resolution further included an agreement that none of the members 
should represent such companies in case they do not comply as speci- 
fied. The vote in passing the resolution resulted in a tie, and was 
adopted by the casting vote of the presiding officer. The resolution 


follows: ; 

Whereas, A plan for the regulation of commissions, etc., in Boston and 
vicinity was recently agreed upon by a committee of officials represent- 
ing many of our companies, and was at the last meeting of this board 
presented to and accepted by our members; and 

Whereas, One of the provisions of this plan is that there shall be 
only one agent for each company permitted to write in Boston proper 
and the wharf and warehouse territory; and 

Whereas, What is known as an underwriters’ agency is in effect a dual 
agency, and it is the desire of this board in good faith to support our 
companies in establishing their single-agency plan in this city; be it 

Resolved, That the executive committee of this board be and hereby is 
instructed to appeal to those companies now maintaining in Boston 
proper or the wharf and warehouse territory dual agencies, by means of 
underwriters’ agencies, most earnestly and respectfully requesting them 
to co-operate with this board -by discontinuing on or before January 1, 
1913, all such dual agencies; and be it 

Resolved, As the sense of this board, that on and after January 1, 1913, 
none of its members should represent for the above-described territory 
an underwriters’ agency unless it be a separately incorporated organi- 
zation, with its own separate capital. 








—Warren S. Colgrove has resigned as secretary of the Puritan Fire of Boston, 
and gives as his reason that the future of the company, which has recently been 
in process of organization, was too indefinite to warrant his continuing with it. 
John H. Eddy, vice-president, and Oliver Fisher, a director, also resigned. 





THE WEST. 


Wisconsin Clubs Meet at Green Lake. 

The Wisconsin Field Mens Club, the Wisconsin Insurance Club, the 
Wisconsin Fire Prevention Association and the Blue Goose held their 
annual meetings at Green Lake last week. The co-operation of the 
clubs in obtaining reforms has been effective, according to reports sub- 
mitted. H. L. Ekern, the Insurance Commissioner, and several mem- 
bers of the legislative committee were in attendance. Officers were 
elected as follows: 

Field Club.—President, H. J. Zechlin, Niagara; vice-president, R. B. 
Ellis, Fire Prevention Association; secretary-treasurer, M. A. Freedy, 
Phenix, Hartford. 

Insurance Club.—President, R. E. Replinger, Milwaukee Mechanics; 
vice-president, H. 8. Norton, American, Newark; secretary-treasurer, 
George B. Gray, State of Pennsylvania. 








Illinois Organizations Elect Officers. 

The Illinois State Board and the Illinois Field Club met last week at 
Delavan Lake, Wis., and both gatherings were well attended. The 
Illinois Board elected officers as follows: F. R. Holtfodt, president; 
W. G. Ayers, vice-president, and W. E. Miller, temporary secretary and 
treasurer. 

The Field Club’s officers elected were: Everett T. Tanner, president; 
J. F. Morse, W. EB. Cable, vice-presidents, and C. C. Nicholson, secretary 
and treasurer. 





Desires Dissolution of Co-operation Agreement. 
The Iowa Attorney-General’s office is trying to secure assistance for 
an investigation of the co-operation agreement between the Western 
Union and the Western Insurance Bureau. Assistant Attorney-General 


Sampson has written Insurance Commissioner Barton of Nebraska, asking 
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the alleged combination. The interesting feature of this is that the agree- 
ment was strongly urged by the National Convention of Insurance Com- 
missioners at its recent session in Chicago, a resolution being adopted 
declaring that unless some such action was taken to reduce expenses 
the Commissioners would seek the enactment of laws to that end. What 
there is to investigate is also a question, since the co-operation agree- 
ment has been published. broadcast and in full. 





Interesting Report on Match Hazard. 


An interesting and valuable contribution to the literature on the 
match hazard has been given by A. H. Nuckolls, chemical engineer of 
the Underwriters’ Laboratories, in his report on four types of matches 
made by the Diamond Match Company preparatory to the extension of 
the labeling service of the laboratories to the match business. The 
four types of protected matches which it is proposed to label are: Type 
A, the strike-on-the-box match; type B, inert bulb, protected tip match; 
type C, protected single-head match; type D, inert bulb, ordinary tip 
match. The report, which makes up over eighty pages, gives the de- 
tails of an extended investigation made of the factories and processes 
of the match company, with analyses of the constituents of the heads 
and elaborate tests of the output as regards resistance to heat, fric- 
tion, concussion, etc. The report is favorable, recommending the use 
of the label on compliance with the usual requirements. Mr. Nuckolls 
says: “The composition of the heads of type A, as is common with 
strike-on-the-box matches, is of the explosive character, likely to be 
accompanied by a fly hazard; while the composition of types B, C and D 
is non-explosive and practically free from any fly hazard. The results 
of the comparative tests of the fly hazard of samples of types A, B,C 
and D showed that type A compares very favorable in this respect with 
representative foreign types of strike-on-the-box matches, and that 
types B, C and D possess no material! fly hazard.’”’ 

This disposes of the commonly accepted theory that strike-on-the- 
box matches are safer than properly constructed strike-anywhere 
matches, as Mr. Nuckolls calls attention to the fact that ‘‘the compo- 
sition required for the heads of strike-on-the-box matches are more 
explosive than the compositions used for types B, C and D, as is shown 
by the burning tests.’”’ Referring to the relative fire hazard, Mr. 
Nuckolls says: 

“In respect to fire hazard, types A, B and C are safeguarded to as 
great an extent as is commercially practical under the present states 
of this industry; type A is less hazardous than the ordinary class of 
strike-on-the-box matches, and types. A, B and C are considerably less 
hazardous than the common strike-anywhere type of matches, such as 
the ‘parlor.’ Type A, as made with strong approximately round splints, 
is in some respects a little less hazardous than types B and C, while 
type B is in some degree safer than type C, but type D is not, from 
the fire insurance point of viewpoint, satisfactorily safeguarded in 
respect to sensitiveness to ignition.’ 





Add Thirty Square Miles to Chicago Fire Limits. 


The building committee of the Chicago City Council, which is con- 
sidering the extension of the fire limits, added about thirty square 
miles to the present territory at its last meeting. The bulk of this was 
on the north and west sides, but the larger values were involved by the 
inclusion of the Union Stockyards... Strenuous opposition was made to 
this by the packing interests and by the aldermen representing the 
stockyards, but they were outvoted in the committee. The stockyards’ 
aldermen have been the leaders in the opposition to any extension, per- 
haps because of their interest in the yards; and it is hoped that they will 
relax their constant opposition to any and all changes now that the 
stockyards’ case has been settled. The Association of Commerce, the 
City Club and the committee on publicity and education have worked 
long and faithfully to secure this extension of the fire limits. They 
have been greatly assisted by the neighborhood and improvement clubs 
in the outlying districts, the leaders in the latter movement being 
James J. Condon, president of the West End Improvement Club, and 
Emil J. Piton, president of the Southwest Improvement Association. 





—The Western Adjustment and Inspection Company of Chicago has entered 
the Wisconsin field. 

—The Security Fire of Davenport, Ia., has applied for membership in the 
Western Insurance Bureau. 

—Ernest B. Boyd has been elected to membership in the Western Union for 
the Yorkshire of York, England. 

—Carl H. Smith has been appointed Ohio State agent for the Central National 
Fire of Chicago. He was formerly with the German of Indianapolis. 

—A $20,000 policy insuring the weather for to-day has been taken out with 
Lloyds London by the town of Dewey, Okla. A big celebration has been 
planned. 

—C. T. Ingalls, manager of the Oklahoma Inspection Bureau, has given mere? 
that, owing to improvements having been made in the fire-fighting facilities 
Oklahoma City, the classification is changed from 4% to 3%. 

—Officers have been elected as follows by the Iowa Association of Local He 
Insurance Agents: L. W. Anderson, Cedar Rapids, president; John I, Lutz 
Council Bluffs, vice-president, and G. H. Fricke of Davenport, secretary 
treasurer. 

—Charles J. Richman, a special agent in Indiana for the Continental of . 
York, has been appointed agent in that State for the American of Newark, N. J» 
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succeeding Charles N. Gorham, who becomes assistant manager of the Western 
department. 

—The Missouri Fire Prevention Association, in its report on the inspection of 
more than 2000 buildings in the congested district of Kansas City, shows a 
serious condition, chiefly due to the reckless handling of gasolene and other in- 
flammables. 

—The Capital and Merchants and Bankers Fire of Des Moines has made 
application for membership in the Western Insurance Bureau. The Bureau has 
granted rating power to underwriters’ agencies maintained by its agencies, and 
in this manner added over a score of organizations. 

—That the Insurance Commissioner should be given the same control over 
insurance rates as the Corporation Commission of Oklahoma exercises over 
freight and passenger. rates is the recommendation made by Insurance Commis- 
sioner P. A. Ballard of that State in his annual report. 


—The Argus Insurance Directory of Chicago for 1912-13 has been published by 
the Rollins Publishing Company. It is a comprehensive volume of 159 pages, 
presenting lists of companies with their representative; agents, with names of 
companies represented; suburban agents, brokers, adjusters, etc., and is a useful 
publication. 

—State Fire Marshal Joseph L. Baldwin and Assistant State Fire Marshal 
Robert B. Lea of Pennsylvania visited the Wisconsin State Fire Marshal’s 
Department last week on a tour of inspection of departments of that kind. The 
Pennsylvania Department is new and the officials are seeking first-hand informa- 
tion of the operation of similar offices elsewhere. 

—At a meeting of fifty insurance men of Cleveland, Ohio, the Insurance 
Society of Cleveland was organized, and application will be made shortly for 
membership in the Insurance Institute of America. Officers elected were: A. 
W. Neale, president; Charles H. Patton, vice-president; Kenneth Taylor, secre- 
tary; George C. Simpson, treasurer, and Leroy W, Theis, librarian. 

—Of the nearly eight million dollars’ worth of insurable State property in 
Wisconsin there was a fire loss of less than $1500 last year. Last July the loss by 
fire and lightning to the forestry building, dairy barn and other buildings aggre- 
gated $597. This was the highest loss the State sustained. The lowest loss was 
from a small fire last December at a cottage at the home for the feeble-minded 
amounting to $28.59. Since 1903 the State has been insuring its own buildings. 

—The Minnesota and North Dakota Fire Underwriters Association has elected 
officers as follows: Charles W. Carthwright, president; J. L. King, vice-presi- 
dent; Charles J. Bates, treasurer, and Mrs. E. S. Latta, secretary. The Minne- 
sota Fire Prevention Association, whose meeting was held at Osakis, received 
the pledged support of Governor Eberhart and elected the following officers: 
R. W. Schimmel, president; Louis L. Law, vice-president, and Charles F. 
Bulls, secretary and treasurer. 





THE SOUTH. 


Stockholders Ratify Reinsurance of Sun of New Orleans. 

The stockholders of the Sun of New Orleans have ratified the sale of 
the business to the Royal of Liverpool, and appointed Charles Janvier, 
Charles Godchaux and Fergus G. Lee as liquidators. The company has 
sold its 1207 shares of Canal-Louisiana Bank stock, the troubles of 
which had much to do with the decision of the insurance company to 
retire, at $120 a share. It is now expected that the liquidation will 
realize nearly $150 for the stock, which ‘s more than the original 
estimate. 





Companies Lose Heavily in Texas. 


According to Judge William Thompson of Dallas, general attorney for 
the leading fire insurance companies of Texas, companies during the past 
year collected in round number $6,000,000 in premiums, which meant a 
loss of $300,000 after paying out the heavy fire losses of that year. The 
conditions thus far this year, according to Judge Thompson, are even 
worse, as up to the present time companies have paid out in losses 
about $5,000,000, and the year is not as yet half over. Despite these 
conditions a number of cities in the State are clamoring for lower in- 
surance rates. 





Takes Over National Industrial Fire. 


LOUISVILLE, July 1.—The Great Southern Fire, which is in process 
of organization, has taken over the National Industrial Fire, which has 
also been organizing here during the past ten months. The stock of the 
National Industrial will be taken up with an equal amount of Great 

thern stock. The total sales of the two companies now amount to 
about $300,000. A. J. Heliker has been promoting the organization of 
the Great Southern, of which Augustus E. Willson, former Governor of 
Kentucky, is president. Thomas E. Basham was president and H. J. 
raham secretary of the National Industrial Fire. Business is to be 
begun about September 1. 





~An application for a license to do business in Texas has been filed by the 
Allianz of Berlin, Germany. Its activities in Texas willl be confined to marine 
business, 

~The Franklin Fire of Washington, which reinsured its term business some 
time ago, has completed arrangements for reinsuring the remaining liability 
&xcept that covering the District of Columbia, in the Citizens of Baltimore and 
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the Sovereign of Toronto. This actions was taken to enable the management to 
carry forward plans for placing the company in a stronger position. 

—The State agents of several fire insurance companies and the Texas Insurance 
Department are having a controversy regarding their liability for taxation in 
maintaining the State Rating Board. 

—W. H. Griffith of Atlanta has been appointed special agent of the London 
Assurance Corporation of London for Georgia, Alabama and South Carolina. He 
was formerly with the Lipscomb & Patillo local agency. 


—Theodore F. Ruhland of Chicago has been elected secretary of the United 
American Insurance Company of Frankfort, Ky. The company will commence 
operation as soon as a few further details are completed. 

—A bill to prohibit contracts, combinations or conspiracies in restraint of 
trade or in restraint of the business of fire and fidelity insurance and fixing penal- 
ties for violations, has been passed by the Louisiana Legislature. 

—Miss Lydia E. Campbell, secretary of the Kentucky Fire Prevention Asso- 
ciation, has resigned on account of the press of other duties in connection with 
the work of the Kentucky Board of Fire Underwriters, of which she is secretary. 

—Since the Louisiana Legislature passed a bill abolishing the State Rating 
3oard a new measure has been introduced to create another board. This is 
understood to be due to the discovery that the Board would not necessarily 
result in lower insurance rates. 


—Two Little Rock insurance men will deliver addresses at the first annual 
convention of the Arkansas Advancement Association, July 8-9. F. C. Hatfield 
will discuss ‘Fire Insurance and Necessary Laws,” and W. Ross McCain will 
speak on “Fire Prevention and Necessary Laws.” 





MISCELLANEOUS FIRE AND MARINE NEWS. 





Sole Agency Principle Approved at Buffalo Meeting. 


The third meeting of the Inter-City Conference was held at Buffalo, 
Monday of last week, with delegates present from the large cities in 
the East and West. President Southgate of the National Association 
was present as a guest. The subject of Inter-insurers and Mutual 
Competition was referred to the next National Convention for consider- 
ation. After an extended discussion of sole agencies the following reso- 
lution was unanimously adopted: 

We express our unqualified approval of the sole agency principle and 
our disapproval of the course of those companies who evade and under- 
mine this principle by operating underwriters’ agencies. 

We recommend that whenever and wherever a change in agency rep- 
resentation and (or) compensation is considered that local boards and 
(or) local agents stand for sole agencies. 

A special committee was appointed to prepare blanks to collect in- 
formation as to local practices between the various boards in the large 
cities. President Southgate delivered a stirring address on the work 
of the National Association, and it was voted to hold the next meeting 
at Atlanta at the time of the National Association Convention, this to 
be the annual meeting. 





Important Meetings Scheduled. 


uly 11-12,—Fire Marshals Association of North America, Detroit, Mich. 

uly 23-26.—National Convention _of Insurance Commissioners, Spokane, Wash. 
October 2-12.—Fire Prevention Congress, New York. 

October 15-17.—National Association of Local Fire Ins. Agents, Atlanta, Ga. 





—John FE. Hendry has been appointed special agent for the Vulcan Fire of 
Oakland, Cal., in Northern California. 

—The National Association of Local Fire Insurance Agents has prepared an 
anti-rebate bill which will be presented to the legislatures in several States. 

—A conflagration which visited the town of Chicoutimi, Quebec, caused an 
aggregate loss of about $2,500,000. It destroyed the cathedral, the Hotel Sague- 
nay and hundreds of dwellings. 

—Regina, Saskatchewan, Canada, was visited by a cyclone Sunday last which 
almost completely destroyed the city and killed about fifty persons. It is under- 
stood that little tornado insurance was carried on property, the city being pretty 
well protected by fire insurance. . 

—The Underwriter Printing and Publishing Company has issued the 1912 
volume of “Fire Insurance by States,’’ which gives the fire premiums, losses and 
risks of each stock company in each State and Territory in 1911, with totals for 
the period 1880 to 1910, inclusive, and totals for each of the last five years. It 
also contains tables showing the proportion of the aggregate business in the 
United States done in each State, etc. 

—The agitation against underwriters’ agencies is not making much headway 
so far as the companies are concerned. While the National Association of Local 
Agents urges as a solution the capitalization of the annexes, only one company 
has so far complied with this suggestion. The Eastern Union has shown its 
position on the matter by admitting to membership the Rochester German Under- 
writers, and the Western Insurance Bureau has just given individual representa- 
tion and the power of voting to all the underwriters’ annexes maintained by its 
members, numbering about thirty. 











Ki 


































































Life Insurance 


SS 





THE MIDDLE STATES. 


—The Metropolitan Life of New York beneficiaries received during the first 
five months of this year $10,712,577 in death claims, together with $554,079 mortuary 
bonuses and $2,239,705 cash bonuses or the equivalent in premiums credited, the 
total being $13,506,361 distributed among wage-earners before the half year was 
finished. , 

—The best six months in the history of the Edward A. Wood Agency of Pitts- 
burg, representatives of the Equitable Life of New York, was celebrated at a 
Lunch Club meeting held Monday last at the Hotel Schenley, in that city. The 
subject for discussion was ‘How the Equitable Is Assisting Agents and Im- 
proving Equitable Service in Accounting and Policy Contracts.” 





—The final report of the receiver for the Mutual Reserve Life of New York 
showed the total assets distributed were $493,279, of which $166,693 were general 
assets. The company went into the hands of Federal receivers February 15, 1908. 


—Dr. Frank J. Mayer, Albert L. Schall and J. Harry Spencer of Williamsport, 
Pa., were fined $500 each and sentenced to the penitentiary for not less than 
eighteen months, nor more than two years, by Judge Harry A. Hall on a con- 
spiracy charge, it being alleged that the men, all of whom are prominent and 
former officers of the National Protective Association, sold the company knowing 
that the assets were dissipated. There are about 7000 members of the association. 

—The $200,000 Club of the New York Life of New York will meet September 
16 to 19 at the Hotel Champlain, near Plattsburgh, N. Y. Both wings of the 
$100,000 Club will meet October 2 to 4 at Atlantic City. 





THE WEST. 





Life Insurance Complications. 

The wholesale slaughter of the family of Joseph H. Moore at Belisco, 
Iowa, recently has brought about interesting insurance complications in 
the payment of $11,000 in policies, carried chiefly in fraternals. Moore, 
his wife and four children were murdered presumably by a maniac, and 
there is no way of telling whether Moore or his wife was killed first. 
Under the law, the insurance on Moore would go to his wife if she was 
killed after him, and then to the children. As all the children were killed 
the claim reverts to relatives. The parents.of the husband and wife are 
still living, and the question that now confronts those settling the 
estate is how the $11,000 will be distributed. It is probable, however, 
that the parents will sign an agreement to divide the insurance equally, 
but in the event it comes to an issue as to who died first there will be 
a legal entanglement, the result of which will involve a lot of expert 
witness testimony as to who died first. 





National Life of U. S. A. Purchases Pittsburg Casualty. 

A deal was closed in Pittsburg Tuesday last for the purchase of the 
Pittsburg Casualty of that city by the National Life of United States of 
America, which will reinsure its business. The organization of the 
Pittsburg Casualty will continue for the present, with headquarters in 
Chicago, writing business in a few States in which the National Life 
is not entered; and John M. Boggs, the organizer and manager, will 
continue his connection with the company. The sale was closed 
through A. M. Johnson, president of the National Life, and C. H. 
Boyerk, manager of the accident department. 





—The Pittsburgh Life and Trust of Pittsburg has been licensed in Towa. The 
New World Life of Spokane has applied for admission in that State. 

—The Indiana Insurance Department has ordered the South Bend Life of 
South Bend to cease writing insurance until the remainder of the authorized 
capital stock has been subscribed. 

—The Insurance Department has made a favorable report on the supplementary 
examination of the Abraham Lincoln Life of Oklahoma, a negro organization. 
The company has just completed its organization and will be licensed in a short 
time, 


—H. G. Flemmer of Sioux Falls, S. D., formerly manager of the Prudential in 
South Dakota, has been appointed organizer of agencies for the Guaranty Life of 
Davenport, Ia. He will remain in South Dakota for two months, at the end of 
which time he will either go to Missouri or Nebraska. James F. Lavin has been 
appointed general agent for Dubuque, Ia., and six surrounding counties by the 
same company. 

—The Northern Trust Company of Chicago has insured all its employees from 
the president down in a group-plan policy issued by the Equitable of New York 
to the amount of $250,000. Each of the insured is guaranteed a year’s salary in 
case of death, but on a few of the high-salaried officers who do not need pro- 
tection the amount payable is limited. No medical examination was required, but 
new employees will have to submit to an examination. 

—Dabney & Martin of Nashville, Tenn., have been appointed State managers 
of the Union Central Life of Cincinnati for the ninety-six counties of that State, 
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giving them more than $12,000,000 in force and a business of more than 
$2,000,000 a year. The company has heretofore operated a dual agency at Nash- 
ville and a divided State management. The change is the outcome of the pur. 
chase of the interests of James A. Yowell by Mr. Dabney and the consolidation 
of that agency with that conducted by J. Byron Martin, successor to J. Claude 
Martin, deceased. 





THE SOUTH. 


Cherokee Life and Rome Life Consolidated. 

The Cherokee Life and the Rome Life, both of Rome, Ga., have been 
consolidated under the title of the Cherokee Life, and the combined 
capital and assets make it the largest industrial company in the South- 
ern territory south of Richmond, Va. The purchase price is understood 
to be in the neighborhood of $500,000. The Rome Life began business 
in 1907, and at the time of the amalgamation J. L. Bass was president, 
The officers of the consolidated company are W. W. Bowie, president; H. 
G. Bowie, vice-president; G. K. Henshall, secretary; R. M. Harper, 
treasurer, and Dr. W. W. Mangum, medical director. The offices of 
the Rome Life will be removed to the Cherokee Life building, and for 
the present all employees of both companies will be retained. 

At the time of the consolidation the Rome Life had $9,000,000 of in- 
surance in force, with a premium income of about $250,000 annually. 








Jefferson Standard Life to Leave Raleigh. 

The Jefferson Standard Life of Raleigh, N. C., will move its home 
office to some other point, to be decided upon by a committee appointed 
by the stockholders, who voted in favor of leaving Raleigh by a majority 
of ninety-four. It is probable that the offices will be moved to Greens- 
boro, and this gives rise to the belief that after all the company wil! 
merge the Greensboro Life, despite the announcement made recently 
that the plan had been abandoned on the grounds that it was not legal. 





—Plans for increasing the stock of the Empire Life of Atlanta to $1,000,000 are 
under consideration by the directors, At the last meeting officers re-elected were: 
William W. Reid, president; S. V. Calloway, vice-president and manager of 
agencies, and Thomas M. Calloway, secretary. 

—The Security Life of Greensboro, N. C., has made a splendid increase during 
the past year, having insurance in force of $15,253,867, as compared with $12,992,174 
the previous year. The record for the home State in 1911 over 1910 shows a gain 
of 25 per cent on assets, 29 per cent in reserve, 43 per cent in increase in earned 
surplus and 38 per cent on interest income. 

—Interesting papers were read at the regular quarterly meeting of the Texas 
Life Convention, held at Galveston, on ‘Renewal of Policies When First Pre- 
mium Is Paid by Note,” by State Auditor Sightenborst; ‘‘Advertising a Life 
Insurance Company,” by O. S. Carleton, and “The Effect of a Consumptive 
Family on Desirability of Risks,’ by Dr. W. M. Brumby. A luncheon was 
served following the meeting. 

—Loren B. Williamson has resigned as manager of the Kentucky agency of the 
7Etna Life of Hartford, with offices in Louisville. T. B. Merrill, superintendent 
of agencies, made the announcement after a visit to Louisville, stating that 
Howard E. Wright of the home office has been put in charge of the agency 
temporarily. Mr. Williamson, it is understood, will continue to represent the 
A®tna in an underwriting capacity. 

Criticism of the management of the Amarillo National Life of Amarillo, Tex., 
has been made as the result of an examination of the company by representatives 
of the Texas and New Mexico Departments. The New Mexico Commissioner, in 
a letter to the Amarillo National, holds the condition of affairs due to lack of 
knowledge of proper business methods and of the law. A dividend of ten per 
cent declared in the face of a heavy loss sustained in 1911 is described as being 
inexcusable. 





MISCELLANEOUS LIFE NEWS. 


Transactions of the Faculty of Actuaries. 

Part III of the sixth volume of the Transactions of the Faculty of 
Actuaries (Scotland) is made up of a paper by George William Rich- 
mond, F. I. A., on rates of premiums for discounted bonus assurances. 
An abstract of the discussion is also presented. 

Copies of this part may be ordered at 75 cents each through The Spec 
tator Company, 135 William street, New York. 





Ladies of the Maccabees of the World, Pt. Huron, Mich. 


“The Order of the Rose’”’ is the name of the junior auxiliary organized 
by Port Huron Hive No. 1, Ladies of the Maccabees of the World, and 
regular meetings have been going on for several months. The mem- 
bers are principally the little daughters of the members of the Hive, 
and of their friends, and the membership is at present about thirty- 
two, with new applications being received at each meeting. In addition 
to the educational and entertaining features for the members them- 





Tha 
ticula 
and y 
opme} 
tutior 

If t 
pense 
liabili 
One b 
the ex 
have 1 
Case t 
Tisk a 

The 
has th 
land 4; 
follow: 





lay 


July 4, 1912] 





than 
|ash- 
pur- 
ition 
aude 


been 
ined 
uth- 
stood 
ness 
Jent, 
be ee 
rper, 
2s of 
1 for 


f in- 


home 
inted 
jority 
eens- 
y will 
cently 
legal. 


100 are 
| were: 
ger of 


during 
:992,174 
a gain 
earned 


Texas 
st Pre- 
a Life 
imptive 
on was 


, of the 
tendent 
ng that 
agency 
ent the 


o, Tex., 
ntatives 
oner, in 
lack of 
ten per 
is being 


sulty of 
n Rich- 
irances. 


ne Spec- 


ich. 

rganized 
rid, and 
e mem- 
ne Hive, 
- thirty- 
addition 
g them- 





selves, which are contained in the songs, dialogues and fancy drills com- 
posing the juvenile ritual, each ‘‘Court’” will have some special line of 
helpfulness, along which they will work. Court No. 1 is becoming in- 
terested in the Port Huron Hospital, and after each meeting a donation 
of either fruit or flowers for the sick is carried to the hospital by some 
of the children, accompanied by a member of Port Huron Hive. As 
each member brings one piece of fruit or a few flowers, the cost is not 
burdensome, and yet a nice offering is made possible. Court No. 1 will 
also have a booth at the coming hospital fiesta, assisted by Port Huron 
Hive, and will sell light refreshments for the benefit of the hospital. 





Important Meetings Scheduled. 


August 6-10.—International Medical Conference, Dusseldorf, Germany. 
August 21-24.—Canadian Life Underwriters Association, Montreal. 
August 28.—National Fraternal Congress, Mackinac, Mich. 

September 4-6.—American Life Convention, Chicago. 

Octeber 15-17.—National Association Life Underwriters, Memphis. 





—The Great Northern Life of Winnipeg is in the hands of the sheriff, following 
a brief career. 


—The Phenix Mutual Life of Hartford has filed suit against Robert O. Eaton, 
collector of internal revenues in the United States District Court, seeking to 
recover $5624, representing the amount of tax paid under protest. 


—Among those who will attend the International Congress of Actuaries at 
Amsterdam, September 9 to 14, in addition to the names already announced, will 
be Henry Moir, assistant actuary of the Home Life of New York. 


—The semi-annual dividend of the Hartford Life of Hartford has been passed. 
Thomas F. Lawrence, vice-president of the company, says that conditions do not 
justify a dividend of ten per cent, as the $150,000 formerly realized from the 
$1,000,000 safety fund has shrunk to $80,000. 

—The topic selected for the prize essay contests in the National Association of 
Life Underwriters this year is ‘The Permanency of Life, Life Insurance and 
Life Insurance Work.’’ Essays must be submitted to Corresponding Secretary 
Everett M. Ensign on or before September 1, and should be furnished in 
triplicate. 

—The Catholic Knights and Ladies of America has adopted the National 
Fraternal Congress Table of Rates, effective Monday last, for new members, and 
July 1, 1918, for the present members. The rates apply to the age of thirty. The 
constitution of the order has been amended to comply with the requirements of 
the Mobile bill. 


—Recent appointments and promotions in life and accident departments of the 
Travelers of Hartford are as follows: Frank V. Hamilton, Grand Rapids, Mich., 
promoted to be supervising special agent; James B. Flenniken, Pittsburg, Pa.; 
David S. Alverson, Syracuse, N. Y.; John Ward McLaughlin, Albany, N. Y.; 
Howard M. Leggett and Arthur Raymond Keith, San Francisco, Cal.; Ralph W. 
Cooley, Clifford E. Castle and Wm. T. Gouert, Hartford, Conn.; Harry W. Lyn- 
dall, Grand Rapids, Mich.; Richmond O. Whitford, Boston, Mass.; Thomas B. 
Smith, Dayton, Ohio; Robert G. Blaine, Milwaukee, Wis., and Wm. H. Glines, 
Newark, N. J., all appointed special agents. 





Casualty, Surety and Miscellaneous 











Underwriters’ Agencies in Casualty Lines. 

The underwriters’ agency principle, which local agents have been at- 
tempting to stamp out as regards its application to the fire insurance 
business, has cropped up on the Pacific Coast in the shape of an ar- 
rangement between the Pacific Coast Casualty and the Fidelity and De- 
posit of Baltimore to issue a joint liability policy under the name of 
the Pacific Fidelity Underwriters. 

It is a wonder that some such arrangement has never been made be- 
fore; and, as a matter of fact, it has been suggested on one or two occa- 
sions in the East, but has never been developed. In the casualty busi- 
hess the dual agency proposition has never been an issue, and this 
perhaps explains why the idea has not heretofore been developed. 

That there are serious dangers to the extension of this plan, par- 
ticularly in regard to casualty insurance, will probably be admitted; 
and yet, on the other hand, there are possibilities for the logical devel- 
opment of the new idea in ways which will not injure existing insti- 
tutions, - 

If two casualty companies entering a new field can cut down the ex- 
Pense invariably attaching to such a move, by means of the divided 
liability plan, it seems very likely that it might be tried very frequently. 
One benefit which will appeal to home office executives is the fact that 
the companies backing up the underwriters’ policy do not necessarily 
have to assume equal liability. In fact, we are told that in the present 
Case the Fidelity and Deposit will take seventy-five per cent of each 
tisk and the Pacific Coast Casualty the balance. 

The joint policy will be issued only on the Coast, but even then it 
has the advantage of lending the strength of the assets of the Mary- 
land institution, far from home, to the smaller company with a local 
following. It would seem to be a particularly good arrangement for 
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two companies with widely separated home offices to follow out. Might 
it not be a good plan for some of the big Western companies anxious to 
come into New York in future to adopt this plan by affiliating with one of 
the New York companies, which could aid it in securing business? The 
possibilities of the plan are immense. 

There is one force to be reckoned with, however, which should not 
be underestimated. Reference is to our Insurance Commissioners. It 
would be interesting at this stage of the game to know just what some 
of the Commissioners will think of the plan. Will they permit com- 
panies to issue this joint policy at the same time and in the same 
localities where each company is operating separately as well? This 
might pass in some States, but it is an open question whether it would 
in others. 

The idea is so new as applied to casualty insurance, however, that it 
is highly probable that many States have no law covering such a con- 
tingency. It is extremely probable that some of the bright minds here 
in the East will try out the plan before the present year is out. 





Competition in Accident Field Forcing Frill Question Again 

to the Front. 

The rivalry at present existing between companies in the personal 
accident field would be amusing were it not so ridiculous. Every acci- 
dent manager is knitting his brows trying to devise something new 
which shall be a good talking point on which to circularize brokers, and 
yet which will not cost much money. Besides, there is the impression 
that some of these frills will be soon discontinued, anyway. 

Probably they will by the Insurance Departments one of these days 
if the companies do not take matters into their own hands, This is 
one line where no conference exists to restrict commissions or regulate 
rates. The companies have always maintained the price of $5 a thou- 
sand, and then attempted to give more for the money than a competitor. 
There has been no outward rate-cutting. 

Commissions have remained about the same, averaging about thirty 
per cent, with sometimes thirty-three or even thirty-five per cent being 
paid by some companies. This is in spite of the fact that commissions in 
other lines have run the gamut of possibilities, with conferences main- 
taining them at one level for a few months and then arbitrarily reduc- 
ing them. If rates for accident insurance were judged by the benefits 
in the contracts formerly existing as compared with those on the mar- 
ket at present, it would be safe to say that the cost of accident insur- 
ance had been cut in half. The companies have preferred, however, to 
give more for the money rather than to reduce the rates for the aver- 
age policy. The trouble is that the loss experience of most of the com- 
panies in the past year or two has not been such as to justify too much 
liberality in contract form. 

It means simply, then, that the big companies can make these conces- 
sions, hoping that their profits in other lines or those from their in- 
vested funds will serve to offset any possible losses on accident under- 
writing. The newer and smaller companies, which can ill afford to give 
the additional benefits, which cost money—such as the advanced accumu- 
lation feature and broad double indemnity benefit—must necessarily 
follow suit, or have their business unmercifully raided. When the new 
conditions are met by the smaller companies the big fellows start 
changing again and the policyholder gets the benefit. This kind of 
competition is ruinous in the long run for all concerned, and yet with 
policies regulated by the State Insurance Department and with no con- 
ference on rates and good practices the companies continue to tempt 
fate. 





Texas Commissioner’s Ruling Involves Burglary Insurance. 

It has been held in a ruling by Commissioner of Insurance B. L. Gill 
of Texas that an insurance corporation chartered to do a fidelity and 
bonding business cannot, under its charter, write burglary and robbery 
insurance policies in that State. It is further held that the Depart- 
ment of Insurance, under the law, has no authority to examine such 
policies, the law providing that the Department may examine and ap- 
prove life, health and accident policies, and the State Insurance Board 
life insurance policies, but not burglary or robbery policies. 





Etna Indemnity Creditors to Receive Dividend. 

The receivers of the Aitna Indemnity of Hartford say they hope to 
pay the creditors a dividend of at least twenty-five per cent, and if 
certain litigation now pending in New York is successful for the re- 
ceivers a dividend of fifty per cent will be declared. The assets, accord- 
ing to the inventory just completed, amount to $328,502 and in addition 
to a working fund of $15,975. There is no law in Connecticut bearing 
on the liquidation of a surety company, and for that reason the divi- 
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dend will probably be held up until some intricate legal questions can 
be passed on. 





Burglary Underwriters to Accept Business from Non-Members. 

At a meeting of the Burglary Insurance Underwriters Association, 
held Tuesday at the office of the New Amsterdam Casualty of New 
York, it was decided to amend the rule so that a company may accept 
business from non-association members, but not to give business to 
such a concern. The companies not affiliated with the organization 
number about fourteen, and these are located in all parts of the country, 
two of which are the United States Fidelity and Guaranty and the 
American Bonding Company of Baltimore. A warm discussion resulted 
over the “‘non-intercourse” rule, and a letter was presented by David 
W. Armstrong on behalf of the New England Casualty of Boston, pro- 
testing that it was ‘‘un-American.”’ 


—_ 





International Indemnity of Los Angeles. 

The International Indemnity of Los Angeles, which was recently 
licensed by the California Insurance Department, has begun to write 
business. The company was incorporated, with » capital of $250,000, and 
preliminary steps have already been taken to increase the capital to 
$500,000, and it is also complying with the legal requirements to extend 
the charter to cover the various lines of insurance usually written by 
surety and casualty companies. The officers are N. Blackstock, presi- 
dent; Niles Pease, vice-president and treasurer, and H. Peck, Jr., sec- 
retary. Baird Pallette is general manager, and R. J. Kerr of Baltimore 
underwriter. 





Massachusetts Workmen’s Compensation in Effect. 

The workmen’s compensation act became effective in Massachusetts 
Monday last, and at the same time the new Massachusetts Workmens 
Compensation, Inspection and Reinsurance Bureau, which was organized 
to protect disaster hazards under the new law, began operation. 
The Insurance Commissioner of Massachusetts, who has the power to 
pass upon the rates charged by the stock liability companies, as well as 
those of mutual concerns, has approved the new manual providing for a 
reduced commission to agents and sharply advanced rates on all classes 
of business. 





Deal Affecting Steam Boiler Business. 

The Hartford Steam Boiler Inspection and Insurance Company of Hart- 
ford has reinsured the outstanding boiler and fly-wheel business of the 
Casualty Company of America of New York, effective from 12 o’clock 
noon June 26. The Casualty Company of America will in the future re- 
insure the Hartford company for the excess above the limit of liability 
retained by that company under all of its policies. 


The business for the first six months of 1912 shows a splendid increase. 


over the same period last, with net premiums to date of $1,668,428, or an 
increase of $459,632 over the preceding year. At this rate of increase 
the total premiums of the Casualty Company of America for the year 
will amount to more than $3,000,000. 





Recommends Change in Constitution. 

The committee created to suggest a plan whereby the operation of the 
Plate Glass Service and Information Bureau would be limited in the 
future to States where the members unanimously agreed there should 
be bureau control, submitted its report at a meeting of that organization 
held Tuesday last at the office of the Casualty Company of America at 
New York. It recommended a change in the constitution to effect that 
purpose, and this will be voted upon at a meeting to be called for 
July 12. 





May Issue Binders in Massachusetts. 
Insurance Commissioner Hardison of Massachusetts has issued the 
following notice to liability companies operating in that State: 


An insurance company having authority to transact workmen’s com- 
pensation insurance in this Commonwealth, under chapter 751, acts of 
1911, and amendments thereto, may issue binders to cover subscribers, 
although rates pertaining to the risks of such subscribers have not been 
filed with the Insurance Commissioner at the time the binders are 
issued, provided it is understood that the rates to cover such risks shall 
be such as the Insurance Commissioner may thereafter approve. 





: Casualty Notes. 
—The New England Casualty of Boston has been admitted to Iowa. 


—Hoover & Hurt of Pittsburg have been appointed general agents in Western 
Pennsylvania for the London Guarantee and Accident of London, succeeding 
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M. S. Robinson, who has been appointed claim adjuster for the company in that 
territory. 


—The Loyal Protective Insurance Company of Boston has been admitted to 
Arkansas. The business for the time being will be handled by the Dallas office. 


; —The Mutual Casualty Compensation Company is in process of organization 
in Chicago to write compensation insurance for all classes of employers under the 
new Illinois law. 

—M. J. Grogan, resident secretary of the Frankfort General of Frankfort at 
Chicago, has resigned, and the office is now in charge of Messrs. Bergold and 
Lawson of the home office. 

_—George N. Wright of Kankakee, Ill., has been appointed State agent for the 
New Amsterdam Casualty of New York for Illinois outside of Cook county. 
His headquarters will be in Chicago. 

—John R. McKinney has joined the forces of the Globe Indemnity of New 
York. He recently resigned as special representative in the contract department 
of the Fidelity and Deposit Company of Baltimore. 

—The Alabama Fidelity and: Casualty of Montgomery, Ala., covered the South 
Alabama contingent to the Baltimore convention with accident insurance. The 
Governor of the State and many other prominent citizens were in the party. 

—William L. McNevin has been appointed general agent of the General Acci- 
dent of Perth, Scotland, with headquarters in Atlanta. James A. Blainey is as- 


sociated with him in a general insurance business which has recently been started, _ 


—The New England Casualty of Boston is now represented for all lines in 
Philadelphia. An uptown office for bonds, another for industria! accident and 
the downtown agency for all lines coming through the brokers cover the local 
situation, 

—J. R. Sayre, for a number of years connected with the Montgomery (Ala.) 
office of the Mutual Life and later secretary of the Union Casualty of Mont- 
gomery, is now auditor and chief accountant for the Alabama Fidelity and 
Casualty of Montgomery. 


The Columbia Casualty of Lafayette, Ind., is in process of organization, with 
a capital of $300,000, and later it is the intention to increase it to $500,000. The 
promoters are Dan W. Simms, an attorney and general agent for the La Fayette 
Life, and G. D. Clymer, a well-known hfe insurance man. 

—John W. Clark and Wilbur W. Dark have been elected vice-presidents of the 
General Indemnity of Indianapolis, which is being organized in that city. Mr. 
Dark was formerly vice-president of the American Central Life of Indianapolis, 
and Mr. Clark is connected with large financial interests at Indianapolis. 

—The Casualty and Surety Club of New York held its annual summer outing 
Thursday evening last, beginning with a shore dinner at Reisenweber’s Brighton 
Beach Casino. The party, which numbered more than one hundred, were pre- 
sented with tickets for the various attractions at Steeplechase Park, where they 
made merry until well into Friday morning. 

—The Union Casualty of Philadelphia has transferred its business to the old 
Union (Fire) Insurance Company building, Third and Walnut streets, which was 
recently purchased and put in splendid shape. The location is historic, and the 
fact that the word ‘“‘Union”’ has always been attached to this corner was doubtless 
considered as a potential asset by the casualty company. 


—The New England Casualty of Boston was elected to membership in the 
Massachusetts Workmens Compensation Reinsurance and Inspection Bureau at a 
meeting of the board of governors, held Monday last at the offices of the 
Fidelity and Casualty Company of New York. A general meeting of the Bureau 
will be held July 10, when other applications for membership will be received. 

—The Workmens Compensation Service and Information Bureau has reduced 
the rates on compensation insurance in Illinois 74% per cent. The companies 
secured a 7% per cent reduction in the compensation of general agencies and 
have given the premium payers the benefit of the saving. As the result of this 
action, the Travelers of Hartford has adopted the reduced brokerage in Chicago. 


—The Union Casualty Company, a Montgomery (Ala.) corporation originally 
capitalized at $40,000, has been acquired by the Alabama Fidelity and Casualty of 
that city. Under the plan of the purchasers, the Union Casualty’s business will 
be transferred to the Alabama Fidelity and Casualty, giving to the policyholders 
of the former company the advantages of legal reserve insurance. The additional 
income and increase in assets and surplus to the Alabama Fidelity and Casualty 
by the purchase makes it one of the strongest insurance companies in the South. 





Surety Notes. 


—Alexander Murdock has resigned as vice-president of the Equitable Surety 
of St. Louis. 

—Daniel Combs has been appointed assistant general counsel of the National 
Surety of New York. 

—The Globe Indemnity of New York has been licensed by the Treasury De- 
partment to write bonds in favor of the United States government, and has been 
allowed a temporary limit of $128,494 pending an examination by that Department. 

—The Thomas B. Smith Co. of Philadelphia, general agent of the National Surety 
for that territory, announces the appointment of Arthur J. Hess to be special 
agent in charge of the broker’s branch office of the company located at 428 
Walnut street. 

—William B. Parker, connected with the Philadelphia office of the Title Guar- 
antee and Surety of Scranton, Pa., has been appointed resident vice-president and 
general manager of the New England Castalty of Boston, covering Eastern 
Pennsylvania and nine counties in New Jersey. 
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MISCELLANY 


“THE BUSINESS OF INSURANCE.” 


A New Work in Three Volumes, Which Covers Every Branch 
of Underwriting. 


An unusual work, entitled “The Business of Insurance,” is shortly 
to be issued in three large volumes, containing over 1500 pages. This 
work has been compiled by Howard P. Dunham of the Atna Life 
Insurance Company, Hartford, Conn., and covers the business of 
insurance in its every phase. 

Its remarkable feature—outside its comprehensiveness and the 
excellence of its subject matter—is found in the number and the very 
high standing of its contributors. It is composed of some eighty 
chapters, each treating exhaustively a different phase of insurance, 
and each one of these chapters written by one of the most eminent 
authorities—if not the most eminent—in the United States on the 
particular subject. It is doubtful if a more able and thorough 
presentation of an entire line of business has ever been published. 

An introductory chapter on the Necessity of Commercial Education 
is written by Frank A. Vanderlip, president of the City National 
Bank of New York, who is followed by Henry Moir, associate actuary 
of the Home Life Insurance Company, in a strong presentation of the 
necessity of education in business—a need which the present volume 
is intended to supply. 

The educational nature of the work undoubtedly explains the high 
standing of its contributors. Insurance executives of the country have 
long recognized the need for a book of this kind, and have written it 
in the interest of the highest efficiency. They are to be congratulated 
on the results of their efforts. A partial list of its subjects and con- 
tributors follows: 











HISTORY OF INSURANCE. 

Henry W. Eaton, U. S. manager Liverpool and London and Globe 
Insurance Company; M. Lewin Hewes, president Standard Fire Insurance 
Company of Hartford; Joseph A. DeBoer, president National Life Insur- 
ance Company of Vermont; Sylvester C. Dunham, president Travelers 
Insurance Company of Hartford; Alfred Foot, superintendent Railway 
Passengers Assurance Company, London; Edwin W. De Leon, president 
Casualty Company of America, N. Y. 


THE INSURANCE POLICY. 

Edward R. Hardy, New York Fire Insurance Exchange: Levi G. Fouse, 
president and actuary Fidelity Mutual Life Insurance Company of Phila- 
delphia; F. Leroy Templeman, manager accident and health department, 
Maryland Casualty Company of Baltimore; Reinard C. Keelor, M. D., 
liability underwriter United States Casualty Company of New York; 
John W. McLaughlin, superintendent printing department, Prudential 
Insurance Company of New York. 


PREMIUM RATES. 

Harold M. Hess, chairman Missouri Actuarial Bureau; J. Burnett Gibb, 
actuary Penn Mutual Life Insurance Company, Philadelphia; Edson §. 
Lott, president United States Casualty Company, New York; Frank E. 
Law, vice-president Fidelity and Casualty Company of New York. 


SETTLEMENT OF LOSSES. 

Willis O. Robb, manager New York Fire Insurance Company; George 
C. Markham, president Northwestern Mutual Life Insurance Company, 
Milwaukee; Walter C. Faxon, vice-president accident and liability de- 
partment, AStna Life Insurance Company, Hartford; Walter L. Clark, 
attorney legal department, Maryland Casualty Company, Baltimore. 


HOME OFFICE MANAGEMENT. 

William J. Mackay, secretary Springfield Fire and Marine Insurance 
Company; Joel L. English, vice-president Atna Life Insurance Company, 
Hartford; Wilfrid C. Potter, secretary Preferred Accident Insurance 
Company, New York; S. Herbert Wolfe, consulting actuary, New York 
City. 

AGENCY MANAGEMENT. 

William B. Medlicott, general agent Eastern department, United 
States Atlas Assurance Company, Ltd., London; Edward A. Woods, 
Pittsburg, manager Equitable Life Assurance Society of United States. 
Alfred E. Forrest, vice-president and founder North American Accident 
Insurance Company, Chicago; Frederick S. Moore, manager complaint 
department, Massachusetts Accident Insurance Company, Boston. 
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Miscellaneous 


INSPECTIONS. 
David Van Schaack, director of inspections accident and Mability de- 
partment, Adtna Life Insurance Company; Frederick C. Moore, superin- 
tendent special risks department, Hartford Fire Insurance Company. 


MEDICAL EXAMINATIONS. 
Clark W. Davis, M. D., medical director Union Central Life Insurance 
Company; W. Edward Magruder, M. D., medical examiner and adjuster 
for accident insurance companies. 


SPECIAL PHASES OF FIRE INSURANCE. 

Coinsurance—Edward R. Hardy, New York Fire Insurance Exchange. 
Fire Maps—S, Edwin Buchanan, general manager Sanborn Map Co. Fire 
Prevention—Henry L. Phillips, manager Factory Insurance Associ- 
ation; Edward F. Croker, president Croker National Fire Prevention Dn- 
gineering Company. Marine Insurance—Benjamin Rush, vice-president 
Insurance Company of North America. Automatic Sprinklers—John R. 
Hamilton, master mechanic Automatic Sprinkler Company of America. 


SPECIAL PHASES OF LIFE INSURANCE 
Commercial Life Insurance—Stewart Anderson, publishing department 
Massachusetts Mutua] Life Insurance Company. Assessment Life Insur- 
ance—Miles M. Dawson, consulting actuary, New York. Fraternal Life 
Insurance—A, R. Talbot, head consul Modern Woodmen of America. 
Mutual Life Insurance—George T. Dexter, second vice-president Mutual 
Life Insurance of New York. Stock Life Insurance—James M. Craig, 
actuary Metropolitan Life Insurance Company. Industrial Life Insur- 
ance—Frederick L. Hoffman, LL. D., statistician Prudential Insurance 
Company of America. Conservation of Human Life—Robert+ Lynn Cox, 
general counsel and manager Association of Life Insurance Presidents. 

Necessity of Life Insurance to Business—Elbert Hubbard. 


SPECIAL PHASES OF ACCIDENT INSURANCE 
Sickness Insurance—Reinard S. Keelor, M. D., United States Casualty 
Company. Industrial Accident Insurance—Reinhold R. Koch president 
American Assurance Company. Workmen’s Collective Insurance— 
Charles H. Franklin, United States manager Frankfort Marine, Accident 
and Plate Glass Insurance Company. Accident Prevention—Wm. H. Tol- 
man, director American Museum of Safety, New York. 


SPECIAL PHASES LIABILITY INSURANCE. 

Statistics and Reserves—Benedict D. Flynn, actuary Travele:: Insur- 
ance Company. Liability Insurance by State—Edson 8. Lott, president 
United States Casualty Company. Workmen’s Compensation—Stanley 
L. Otis, actuary Workmens Compensation Service and Information 
Bureau. Basis of Liability for Negligence—Theophilus J. Moll, general 
counsel Meridian Life Insurance Company. 


SPECIAL INSURANCE. 

Automobile Insurance—Charles D. Dunlop, vice-president Providence 
Washington Insurance Company. Burglary Insurance—David W. Arm- 
strong, Jr., president Empire State Surety Company; director National 
Surety Company, and general agent New England Casualty Company. 
Credit Insurance—Edwin M. Treat, president American Credit-Indemnity 
Company of New York. Flywheel Insurance—William R. C. Corson, as- 
sistant secretary Hartford Steam Boiler Inspection and Insurance Com- 
pany. Lloyds—Rushton Peabody, senior member Peabody, Slosson & 
Smyth, insurance brokers, New York. Plate Glass Insurance—Nelson 
D. Sterling, Fidelity and Casualty Company of New York. Reinsurance 
—Wnm. C. Scheide, resident United States manager Prussian Life Insur- 
ance Company of Berlin. Automatic Sprinkler Leakage Insurance— 
Howard G. Chase, manager boiler and sprinkler departments, United 
States Casualty'Company. Steam Boiler Insurance—Allan D. Risteen, 
Ph. D., engineering department Travelers Insurance Company. Surety 
and Fidelity Insurance—Joel Rathbone, vice-president National Surety 
Company. Title Insurance—J. Wray Cleveland, secretary Title Guar- 
antee and Trust Company of New York. Tornado Insurance—Alexander 
T. Lumby, supervisor Southern department, Home Insurance Company; 
secretary Southern Tornado Association. 

Legal Requirements as to formation of a company, State supervision, 
annual statements, State laws, investments, accounting and auditing, 
procedure in the courts, insurable interests and change of interest, re- 
ceiverships, bank accounts, waiver and forfeiture, powers of agents and 
companies, and such administrative details as salesmanship, advertising, 
correspondence, office equipment, and office efficiency are treated by ex- 
perts who are named in the descriptive circular which will be sent on 
request. 

The price of the three volumes or set is $10, bound in library 
buckram, and $12.50, bound in half morocco. ORDERS ARE BEING 
RECORDED AND WILL BE FILLED PROMPTLY BY THE SPECTATOR COMPANY, 
SoLte SELLinGc AcEeNts (with the exception of the publishers). 
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for Sale 


Ligency Wants. 








RAPID ADDRESSING MACHINE WITH ELECTRIC 
MOTOR ATTACHMENT IN GOOD WORKING ORDER, 
SUITABLE FOR CIRCULARIZING. LOCATED IN 
NEW YORK CITY. PRICE, $25.00. ADDRESS 
“S. D. K.,” CARE OF THE SPECTATOR, P. 0. BOX 
1117, NEW YORK CITY, N. Y. 











Hgency Wants, 
The Downtown Department 
OF 
The Germania Life Insurance Company 


> Offers an excellent contract for good pro- 
ducers in Greater New York. 





,786,131.91| 


$46 


Jan.1,1912 


The New Child Endowment Policy is a Great Seller. 


# MAX REINBOTH, Mgr. Downtown Dept. 
20 Nassau Street o NEW YORK CITY = 


THE MUTUAL LIFE ASSURANCE CO. OF CANADA is the BEST 
COMPANY on the AMERICAN CONTINENT for the real live wire. 


ESTABLISHED SINCE 1870 and with a record UNPRE- 
CEDENTED FOR PROFITS TO POLICYHOLDERS. 


The following statement shows the surplus earnings of the Com- 
pany for the past five years compared with the Annual premiums 
received during that period. 


1907 21.99% 1908 22.36% 1909 24.49% 
1910 27.39% 1911 29.79% 


THE PROGRESSIVE CITY OF MONTREAL with a population 
of nearly ONE MILLION is one of the BEST FIELDS TODAY FOR 
THE AGEN T. We have exceptional openings for two real live wires, 
write for particulars and all information to 


T. JONES, Manager, ** Star Bidg.,’’ Montreal, Can. 


NOTICE 


to Stock Salesmen and Fiscal Agents 


09Z‘ZZLLEI$ *9940) Ut “say feo || 











A broker, handling a life proposition, assuming stock- 
holders in insurance companies, banks, etc. (especially life 
companies) are prospects, will pay reasonably for lists of 
stockholders. Give full particulars, name of company, 
number on list, general section where they reside, etc., in 
first letter and address ““A.N.C., Broker,” care of The 
Spectator, P.O. Box 1117, New York City, N. Y. 


WANTED 
Stock Salesman 


In the middle west on an easy selling, 
clean, high grade proposition. Leads 
furnished.’ Address ‘‘M.A.S.,’’ care of 
The Spectator, P. O. Box 1117, New York 
City, N. Y. 








STOCK SALESMEN 


A NEW FIELD GOOD LEADS 


We want ten high class insurance stock salesmen, men of ability and character. 
A going Live Stock Insurance Company, now writing insurance and backed oy, lead- 
ing Bankers and Business Men is | Capital Stock. This is a LIVE, CLEAN 
proposition and the stock is easily sold. It has never been worked in this terri- 
tory. Good commissions and good leads. Address, “LIVE STOCK,” care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 


CONFIDENTIAL 


negotiations conducted personally by me anywhere in the United States 


If you want to buy, sell or absorb a BANK or INSUR- 
ANCE COMPANY, send for me. I will make preliminary 
negotiations secretly and diplomatically. Everything con- 
fidential in my office. All negotiations are made by me 
personally. Nothing is intrusted to the mail. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohio 


FEDERAL 


Income over 








Live men will be helped in establishing 
permanent incomes 


CASUALTY  “trett'tharine * 


$400,000.00 Contracts 
conta om Biel COMPANY 


DETROIT, MICH. 





WANTED 


An Underwriter at the home office of a 
Casualty Company doing a general line 
of casualty business. 

Address ‘‘UNDERWRITER,”’ 
care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 





We would like to hear from Life Insur- 
ance Companies who for any reason are 
willing to sell. We are in a position to 
make an attractive cash proposition and 
only care to talk to principals. Address 
‘Confidential,’ care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 
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